
   This Monthly Distribution Date Information Certificate (the “Certificate”) is being provided by the North Texas Higher Education
Authority, Inc. (the “Authority”) pursuant to Section 5.04(c) of the Indenture of Trust, dated as of October 1, 2021 (the “Indenture”), 
among the Authority, BOKF, NA, as eligible lender trustee, and BOKF, NA, as trustee (the "Trustee").  All capitalized terms used in
this Certificate and not otherwise defined shall have the same meanings as assigned to such terms in the Indenture. 

Benchmark Replacement
   The Benchmark Replacement Date due to the cessation of LIBOR was June 30, 2023.  The Benchmark Replacement to be used on each 
Determination Date after the Benchmark Replacement Date is 1M CME Term SOFR, and the Benchmark Replacement Adjustment is 
0.11448%. [The first Determination Date on which 1M CME Term SOFR will be determined is July 21, 2023 and 1M CME Term SOFR plus
an adjustment of 0.11448% will be utilized to determine interest accrued during the Interest Accrual Period commencing on July 25, 2023 
and ending on August 24, 2023.]

Monthly Distribution Date
     Pursuant to this Certificate, the Authority hereby directs the Trustee to make the deposits and distributions to the Persons or to the
account specified below by 3:00 p.m. (New York City time) on December 26, 2023 (the "Monthly Distribution Date"). The Authority hereby
certifies that such deposits and distributions are in accordance with Section 5.04(c) of the Indenture, and that such deposits and distributions
are made to the extent of (a) the amount of Available Funds received during the immediately preceding Collection Period in the Collection 
Fund (or, if necessary, other Available Funds on deposit in the Collection Fund as provided in Section 5.04(c) of the Indenture), (b) the 
amount transferred from the Department SAP Rebate Fund pursuant to Section 5.06 of the Indenture, (c) the amount transferred from the
Reserve Fund pursuant to Section 5.05(b), (c) and (d) of the Indenture and (d) the amount transferred from the Capitalized Interest Fund 
pursuant to Section 5.03 of the Indenture.

5,525,945.54$                               

The Authority provides the following information to the Trustee:

(i) $__________

(ii) (A) $__________

(B) $__________

(iii) (A)  $                                      120,942.45 

(B) $__________

(iv) (A)  $                                        84,659.72 

(B) $__________

(v) (A)  $                                        56,636.88 

(B)  $                                   1,222,055.80 

(vi)  $                                        42,258.61 

(vii)  $                                      (24,524.51)

(viii) (A) $__________

(B)  $                                      520,000.00 

(C)  $                                   3,503,000.00 

(D)

(ix)  $                                                    -   

(x)  $                                                    -   

The Principal Distribution Amount to the Class B Bondholders 
(until paid in full)
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The Trustee Fee to the Trustee

Amount required to pay to the Class A-1A Bondholders, on a pro 
rata basis with the Class A-1B Bondholders, the Class A-1A 
Bondholders’ Interest Distribution Amount payable on such 
Monthly Distribution Date

Any unpaid Trustee Fees due to the Trustee from prior Monthly 
Distribution Dates
The Servicing Fee due to the Master Servicer
Any unpaid Servicing Fees due to the Master Servicer from prior 
Monthly Distribution Dates
The Administration Fee to the Administrator
Any unpaid Administration Fees due to the Administrator from prior 
Monthly Distribution Dates

Amounts required to be paid under any applicable Joint Sharing 
Agreement or amounts deposited in the Collection Fund which 
represent amounts that are allocable to Eligible Loans which are not 
pledged as part of the Trust Estate

Available Funds for the Collection Period Preceding the Monthly Distribution Date to which this Certificate applies:

Amount required to pay to the Class A-1B Bondholders, on a pro 
rata basis with the Class A-1A Bondholders, the Class A-1B 
Bondholders’ Interest Distribution Amount payable on such 
Monthly Distribution Date

Amount required to pay to the Class B Bondholders, on a pro rata 
basis, the Class B Bondholders’ Interest Distribution Amount payable 
on such Monthly Distribution Date

Amount required to deposit to (to transfer from) the Reserve Fund the 
amount, if any, necessary to reinstate the balance of the Reserve Fund 
up to the Specified Reserve Fund Balance

The Catch-up Principal Distribution Amount to the Class A-1B 

Bondholders 1

Amounts required to pay Carryover Servicing and Administration Fees, 
if any

The Principal Distribution Amount to the Class A-1A Bondholders 
on a pro rata basis with the Class A-1B Bondholders (based on the 
principal amount of Class A Bonds Outstanding) until paid in full

The Principal Distribution Amount to the Class A-1B Bondholders 
on a pro rata basis with the Class A-1A Bondholders (based on the 
principal amount of Class A Bonds Outstanding) until paid in full

(A) If a Principal Acceleration Trigger is in effect or (B) on and after 
November, 2031, supplemental payments of principal on the Bonds 
then Outstanding in the same order and priority as is set forth in clause 
(viii) above until the principal amount of the Bonds is paid in full
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(xi)  $                                                    -   

(xii)  $                                                    -   

5,525,028.95$                               

 $                          317,186,961.35 

 $                                        916.59 

Fund Transfers

Pursuant to this Certificate, if applicable, the Authority further hereby directs the Trustee to withdraw from:

  The Authority hereby certifies that the information set forth in this Certificate is true and accurate in all material respects, is in compliance 
with the provisions of the Indenture and that the Trustee may conclusively rely on the same with no further duty to examine or determine the 
information contained herein.

  IN WITNESS WHEREOF, the Authority has caused this Certificate to be duly executed and delivered as of the date written below.

Dated:  
Total Parity

Total assets from bal sht 334,038,494.89                                  112.18% By:  

Total liabs from bal sht 297,764,270.50                                  Executive Director
North Texas Higher Education

Senior Parity Authority, Inc.
Total assets from bal sht 334,038,494.89                                  115.23%

Liabs from bal sht (less sub debt) 289,897,418.26                                  

Available Funds remaining for the Collection Period preceding the Monthly 
Distribution Date to which this Certificate applies

Total of all items being distributed ( (i) to (xii) )

(a)                the Capitalized Interest Fund for deposit to the Collection Fund (i) an amount equal to $__________, representing the amount of insufficient 
Available Funds in the Collection Fund to make the transfers required by Sections 5.04(b) (other than transfers to repurchase Eligible Loans from a 
Servicer or any Guaranty Agency) and 5.04(c)(i) through (vi) of the Indenture, and (ii) an amount equal to $___________, representing the amount 
required to be transferred to the Collection Fund on such Monthly Distribution Date; and

(b)                the Reserve Fund for deposit to the Collection Fund (i) to the extent moneys are not available to make the transfers from the Capitalized 
Interest Fund, an amount equal to $__________, representing the amount of insufficient Available Funds in the Collection Fund to make the transfers 
required by Sections 5.04(b) (other than transfers to repurchase Eligible Loans from a Servicer or any Guaranty Agency) and 5.04(c)(i) through (vi) of the 
Indenture, and (ii) an amount equal to $ 24,524.51, representing the amount on deposit in the Reserve Fund in excess of the Specified Reserve Fund 
Balance.

If the Financed Eligible Loans are not released when permitted 
pursuant to the optional release, supplemental payments of principal on 
the Bonds then Outstanding in the same order and priority as is set 
forth in clause (viii) above until the principal amount of the Bonds is 
paid in full

Pay to the the Authority all remaining funds

Pool Balance as of the end of the Collection Period preceding the Monthly 
Distribution Date

Page 2 of 3



2021-2 A-1A 2021-2 A-1B 2021-2 B

Ending Note Balance of each class (after prior distribution) 37,343,000.00    251,691,000.00 8,000,000.00   

Ending Note Balance of each class (after current distribution) 36,823,000.00    248,188,000.00 8,000,000.00   

Student Loan Principal Balance 290,261,885.86  

Accrued Interest to be Capitalized 15,193,241.72    

Reserve Fund after distribution (as of the distribution day) 2,227,755.00      

Capitalized Interest Account 9,504,419.56      

     POOL BALANCE (adjusted) AS SHOWN ON PAGE 2 317,187,302.14  

Reserve Fund before distribution (as of last day of collection period) 2,252,279.51      

Accrued Interest Receivable 6,332,525.30      

Consolidation Loans $ amount – Ending Balance 167,415,405.24  

In School $ amount – Ending Balance 221,738.08         

Grace $ amount – Ending Balance 3,500.00             

31-60 Delinquent $ amount – Ending Balance 10,646,993.18    

61-90 Delinquent $ amount – Ending Balance 6,562,979.47      

91-120 Delinquent $ amount – Ending Balance 4,037,607.64      

121-150 Delinquent $ amount – Ending Balance 3,299,688.55      

151-180 Delinquent $ amount – Ending Balance 3,821,255.72      

181-210 Delinquent $ amount – Ending Balance 1,965,592.15      

211-240 Delinquent $ amount – Ending Balance 1,856,429.65      

241-270 Delinquent $ amount – Ending Balance 961,224.36         

271+ Delinquent $ amount – Ending Balance 6,402,019.95      

    Total delinquent loans 39,553,790.67    

Forbearance $ amount – Ending Balance 33,637,077.01    

Deferment $ amount – Ending Balance 14,549,635.08    

Claims $ amount – Ending Balance 28,950,856.56    


